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The Portfolio Perspective: Navigating Success
In Portfolio Management

December 17, 2024

Whether you’re an experienced professional or just stepping into your first project roles, understanding the
nuances of portfolio management can open a window of opportunity for you. And propel your career to
new heights of greatness.

But let’s start by examining exactly what is Portfolio Management?

At its core, portfolio management is the strategic process of overseeing a collection of projects or
programs to achieve specific organizational objectives.

While project management focuses on executing individual projects and program management
coordinates related projects, portfolio management takes a higher-level view, ensuring alignment with
business goals, resource optimization, and risk management across the entire portfolio.

Read my guide to Portfolio Management and the role of the PMO

For further information here is a recommended reading list, to instantly support development of your
learning. And guide you through the core competencies needed for portfolio delivery:


https://news.pm-global.co.uk/2024/12/the-portfolio-perspective-navigating-success-in-portfolio-management/
https://news.pm-global.co.uk/2024/12/the-portfolio-perspective-navigating-success-in-portfolio-management/
https://acrobat.adobe.com/link/review?uri=urn%3Aaaid%3Ascds%3AUS%3Ad763a11a-033f-30a3-bd1c-5a9c56fb2881&utm_source=nicolas-newsletter-cf57b8.beehiiv.com&utm_medium=referral&utm_campaign=the-portfolio-perspective-navigating-success-in-portfolio-management
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1. Advanced Project Portfolio Management and the PMO: Multiplying ROl at Warp Speed Hard by Gerry
Kendall & Steven Rollins

2. Project Portfolio Management: A Practical Guide to Selecting Projects, Managing Portfolios, and
Maximizing Benefits by Harvey A. Levine

3. Mastering Project Portfolio Management: A Systems Approach to Achieving Strategic Objectives by
Michael Bible

4. Project Portfolio Management in Theory and Practice: Thirty Case Studies from Around the World by
Jamal Moustafaev

5. The Standard for Portfolio Management by Project Management Institute (PMI)

6. Business Driven Project Portfolio Management: Conquering the Top 10 Risks That Threaten Success by
Mark Perry

7. The Project Portfolio Management Playbook (One Page Magic Planning Series) Paperback by Ken Martin

8. IT Project Portfolio Management by Stephen S. Bonham


https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..YpjTFdg5_4niM_MKc0VRSrur3-naXFbgLYld-VFr3m0
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..YpjTFdg5_4niM_MKc0VRSrur3-naXFbgLYld-VFr3m0
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..Jw67J2x6xX7JiZcsICvCGgj0vBj7uJgdFp6KMkv-9Ak
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..Jw67J2x6xX7JiZcsICvCGgj0vBj7uJgdFp6KMkv-9Ak
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJ1cmwiOiJodHRwczovL3d3dy5hbWF6b24uY28udWsvTWFzdGVyaW5nLVByb2plY3QtUG9ydGZvbGlvLU1hbmFnZW1lbnQtTWljaGFlbC9kcC8xNjA0MjcwNjY3L3JlZj1zcl8xXzE_.AceuTu8Da4_mpqaKewGhXdlslpk6Jr_N7_HCrRsE2ao
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJ1cmwiOiJodHRwczovL3d3dy5hbWF6b24uY28udWsvTWFzdGVyaW5nLVByb2plY3QtUG9ydGZvbGlvLU1hbmFnZW1lbnQtTWljaGFlbC9kcC8xNjA0MjcwNjY3L3JlZj1zcl8xXzE_.AceuTu8Da4_mpqaKewGhXdlslpk6Jr_N7_HCrRsE2ao
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..nFS8i_eybq-GMbL6RYwFJgcQGYV7fdpkncKpHOL8rRk
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..nFS8i_eybq-GMbL6RYwFJgcQGYV7fdpkncKpHOL8rRk
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..-4S5ou0Wckll056XYvCOP13ezY-LYRyREGwNelof85g
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..Lv85YkpsAScYaCKCIraaeg1SVZVFoX_alI4DzhcVrOI
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..Lv85YkpsAScYaCKCIraaeg1SVZVFoX_alI4DzhcVrOI
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..8K5Iqk4FBbwM8vJsnMhPkoGKN9nyt_pZjQtUriUc8Ec
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..4hrGQvvAsdOFmk_BvDF4fSqyMxLzNhLVYrowbwaNrJg
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9. Risk Management for Project Driven Organizations: A Strategic Guide to Portfolio, Program and Pmo
Success by Andy Jordan

10. Portfolio Management: A Strategic Approach (Best Practices in Portfolio, Program, and Project
Management) by Dr. Ginger Levin (Editor), John Wyzalek (Editor)

Distinguishing Portfolio Management from Project and Program Management

Project and program management activities may typically operate together and are essentially
components of the same project lifecycle.

However, Portfolio Management operates at a different level entirely and for its own distinct purposes.

Below is a summary of each, note; that despite the varying applications, it is possible for all three to be in
place within the same organization, or to be organized and operated entirely independently of each other.

Project Management: Concerned with executing specific tasks within a defined scope, budget, and
timeline to deliver a unique output or outcome.

Role Specifics:Project managers excel in detailed planning, stakeholder communication, and risk mitigation
at the project level.

Program Management: Involves managing a group of related projects to achieve strategic objectives.

Role Specifics: Program managers focus on interdependencies between projects, resource allocation
across the program, and benefits realization.

Portfolio Management: Takes a holistic view of an organization’s entire project portfolio.

Role Specifics: Portfolio Managers ensure alignment with strategic objectives, balancing resources,
prioritizing investments, and managing risks at the portfolio level.

Key Skills and Expectations

Successful portfolio managers possess a diverse skill set, blending technical expertise with strategic vision
and strong leadership abilities.

Key skills include:

1. Strategic Alignment: Understanding the organization’s strategic objectives and ensuring that the
portfolio of projects supports these goals.

2. Resource Management: Effectively allocating resources, including budget, personnel, and


https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..Hh2McYroZ19Xc6NH1zbiewVjWS0BVMnzo2LYKp5pAsg
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9..Hh2McYroZ19Xc6NH1zbiewVjWS0BVMnzo2LYKp5pAsg
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJ1cmwiOiJodHRwczovL3d3dy5hbWF6b24uY28udWsvUG9ydGZvbGlvLU1hbmFnZW1lbnQtU3RyYXRlZ2ljLUFwcHJvYWNoLVByYWN0aWNlcy9kcC8xNDgyMjUxMDQzL3JlZj1zcl8xXzQ_.DvaYcW0qvhd-j4SyiJt4gyJ3UUr8Wf6YAZxEsiZ2ngY
https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJ1cmwiOiJodHRwczovL3d3dy5hbWF6b24uY28udWsvUG9ydGZvbGlvLU1hbmFnZW1lbnQtU3RyYXRlZ2ljLUFwcHJvYWNoLVByYWN0aWNlcy9kcC8xNDgyMjUxMDQzL3JlZj1zcl8xXzQ_.DvaYcW0qvhd-j4SyiJt4gyJ3UUr8Wf6YAZxEsiZ2ngY
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technology, to optimize portfolio performance.

3. Risk Management: Identifying and mitigating risks across the portfolio, proactively addressing
potential obstacles to success.

4. Stakeholder Engagement: Building and maintaining relationships with key stakeholders, including
executives, project managers, and team members, to ensure alignment and support for portfolio
initiatives.

5. Decision Making: Making informed decisions based on data and analysis, prioritizing projects and
allocating resources accordingly.

6. Communication: Communicating effectively across all levels of the organization, conveying complex
information in a clear and concise manner.

Developing Your Career in Portfolio Management

For those looking to transition into portfolio management or advance their existing skills, here are some
strategies to consider:

1. Gain Experience: Seek opportunities to work on cross-functional projects or serve on steering
committees to gain exposure to portfolio management principles.

2. Professional Development: Invest in formal training and certifications in portfolio management, such
as the Project Management Institute’s PfMP (Portfolio Management Professional) certification.

3. Expand Your Skill Set: Develop expertise in areas such as strategic planning, financial analysis, and
risk management to enhance your effectiveness as a portfolio manager.

4. Build Your Network: Network with professionals in the field, attend industry conferences, and join
professional associations to stay informed about trends and best practices in portfolio management.

5. Seek Mentorship: Find a mentor who can provide guidance and advice as you navigate your career
path in portfolio management, leveraging their experience and insights to accelerate your development.

It is important to recognise that project and programme management skills provide the core foundations
for portfolio management. As a portfolio manager these skills are augmented by the ability to implement
delivery within a wider operational theater.

Mastering portfolio management requires a blend of strategic thinking, technical expertise, and effective
communication skills.

By understanding the differences between project, program, and portfolio management, honing key skills,
and proactively developing your career, you can position yourself for success in this dynamic and
rewarding field.


https://flight.beehiiv.net/v2/clicks/eyJhbGciOiJIUzI1NiIsInR5cCI6IkpXVCJ9.eyJ1cmwiOiJodHRwczovL3d3dy5wbWkub3JnL2NlcnRpZmljYXRpb25zL3BvcnRmb2xpby1tYW5hZ2VtZW50LXBmbXA_dXRtX3NvdXJjZT1uaWNvbGFzLW5ld3NsZXR0ZXItY2Y1N2I4LmJlZWhpaXYuY29tJnV0bV9tZWRpdW09cmVmZXJyYWwmdXRtX2NhbXBhaWduPXRoZS1wb3J0Zm9saW8tcGVyc3BlY3RpdmUtbmF2aWdhdGluZy1zdWNjZXNzLWluLXBvcnRmb2xpby1tYW5hZ2VtZW50IiwicG9zdF9pZCI6IjkxYzg3OTM4LTBlYjgtNDE3Ny04ZDM3LTBhYzEwOTNmMGRjMiIsInB1YmxpY2F0aW9uX2lkIjoiZGVlZThjZjUtYTc5Mi00YTE4LWE4ZjctN2E4ZDE4MzViYWE4IiwidmlzaXRfdG9rZW4iOiIzOTliOWQyZS0zM2RiLTQ4ZGItYWY0ZC03ODFjNjE1MjU3MzkiLCJpYXQiOjE3MTQ1NTM3ODcsImlzcyI6Im9yY2hpZCJ9.bYTWi6MfTxqO_BuBSoYA4wnFJSZxZ3EV_wJNTMAKY_E
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I hope you found this newsletter informative and insightful. Stay tuned for more valuable content on
project management best practices and industry trends.

Best Regards,

Wishing you continued growth on your mission to greatness!

Nicola Benjamin




